October 31, 2020

To

The Secretary The Manager

Listing Department The National Stock Exchange India Limited
The BSE Limited Exchange Plaza, Bandra Kurla Complex
Phiroze Jeejeebhoy Towers Bandra(E), Mumbai-400051

Dalal Street, Mumbai-400001 Symbol: SFL

Scrip Code: 540203

Subject: Intimation of outcome of the meeting and Limited Reviewed un-audited
Standalone and Consolidated Financial Results for the quarter and half year
ended 30™ September 2020

Dear Sir/Madam

In terms of Regulations 30 and 33 and other applicable provisions of the SEBI(Listing
Obligation and Disclosures Requirements) Regulations, 2015 read with related
circulars and notifications, please find enclosed herewith, Limited Reviewed
un-audited Standalone and Consolidated Financial Results for the quarter and half
year ended 30™ September, 2020 as approved by the Board of Directors in its meeting
held on October 731, 2020. The Board Meeting commenced at 10:30 am and
concluded at . Py .

The management update on quarterly results is also enclosed.

Thanking you.
Yours faithfully,

For Sheela FoqLimited

(Md. Iquebal Ahmad)
Company Secretary and Compliance Officer

SHEELAFOAM LTD.

37/2, Site-1V, Sahibabad Industrial Area, Ghaziabad, U.P. - 201010, India
Phint-81-(0)-120-4162200 - Fax: Int-91-(0)-120-4162282, 4162283 * Email: contactus@sheelafoarm.com
Regd. Office: C-55, Preet Vihar, Vikas Marg, Delhi-110092, India * Ph: Int-91-(0)-11-22026875-76
Toll Free: 1800 103 6664 « www.sleepwellproducts.com » www.sheelafoam.com
CIN-L74889D11971PLCO0R679



S.P. CHOPRA I CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-6

Fax: 91-11-23713516

ICAT Regn. No. 000346N

Website : www . sochoprain

E-mail: spc1949@spchopra.in

Independent Auditor's Review Report on Quarterly and Half Yearly Unaudited Standalone
Financial Resuits of the Company pursuant to the Regulation 33 of the SEBI (Listin
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of Sheela Foam Limited,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results (the ‘Statement’) of Sheela Foam Limited {the ‘Company') for the quarter and half
year ended September 30, 2020 attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {the “Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) ' Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnei and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

S. P. Chopra & Co.
Chartered Accountants
ICAI Firm Regn. No. 000346N

ﬁ/\,,_,..»

(Gautam Bhutani)
Partner
M. No. 524485
UDIN : 20524485AAAABWTE23

Place : New Delhi
Date :31.10.2020



SHEELA FOAM LIMITED
Regd. office: C-35 Prest Vihar, Vikas Marg, New Dethi- 110092
Corporate Office :37/2 Site W Sahibabad industrial Area Ghaziabad-201010
Tol 0120-4152200, Fax: 012041522825
CIN L74398DL1971M.CO0N5673
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENGED SEPTEMBER 30, 2020
{Rs. in Croves}]
5%, Mo. Particul Quarter ended Half Year ended Year epded
Sept. 30, 2020 | lune 30,2020 | Sept. 30, 2019 | Sept. 30,2020 | Sept 30,2013 | Warch 31,2028
{Unaudited) {Unaudited) {Unaudited) { dited) funaudited) {Audited)

1  lincome
a} Revenue from operations 423.62 127.18 410.50 550.80 34627 1,754.77
b} Other Income 9.79 1190 12.19 21.69 22.33 43.98
Total income (a} + {b) 433.41 139.08 422.78 572.49 868.60 1,798.75

2 Ik B
a} Cost of materials consumed 214.83 58.18 20583 27301 435.27 884.85
tr} Purchases of stock-in-trade 10.60 0.56 824 1118 15.20 17.98
cj Other manufacturing expenses 8.40 3.84 12.71 13.24 24.92 5252
d) Change in inventorias of finished goods, stork- {6.99) 9.57 {3.80) 258 {6.94) 3.86]
in-process and stock-in-trade
e} Employee henefits exp 30.69 2143 31.66 52.12 75.97 14107
f) Finance costs 222 2.02 220 4.24 4.18 8.14
{8) Depraciation and amortisation exp 8.01 7.96 8.29 15.97 15.81 33.09 |
'h) Other expenses 102.27 3245 97.86 134.72 190.77 430.09
Total £ {atbrordietfigrh) 371.03 136.01 362.99 507.04 755.18 1,574.61

3 [Profit hefore exceptional tem and tax {1-2) 62.38 m 59.801 §5.45 11342 227,14

4 Exceptional item :i R B . . 1199}

5 Iprofit before tax (3-4) 62.38 3.07 59,80 §5.45/ 113.42 215.15{

& Taxexp
- Current quarterfyear's tax 1630 __op2 10.35 16.32 2843 5423
< Farlier guanerfyear’s tax - - - - 110 E
- Deferved tax {1.10] 143 {3.13} 0.33) éz&h (4594

7 iprofit for the period {5-6} 47.18] 162 5208 48.80 86.71 165.51

8  lother Comprehensh prmefiioss) i
By of the net defined benefit {144} {1.45} {0.39) {2.83) {078} (5.79)1
plans !

. tncome Yax Effect 0.36 0.36 | 0.081 0.72 0.25 1.461
Other Comprehensive loss) for the period a.o7)] (o9, @3} 2.1, 053 un

3 ;";“‘““‘m tacome for the period 46.10 0.53 5177 4663 86.18 16118

10  |Paid up Equity Share Capital Rs. 5/- each 24.39 2433 24.39 2438 2439 | 24.39

11 [Earning per share [EPS] of face value Bs. 5/- each
{not annuadised) 9.67 033 10.68 10.00 hE g 33.93
~Basic and Diluted

fNotes:

1 These stanudalore Bnancial results hove boen reviewed by the Audit G ¥ and subsequently approved by the Baard of Directors, in their respective meetings|
held on October 31, 2000 Umited review under Regulation 33 of the SEB! {Listing Obligations and Disclosure Requi ts5} Regulation, 2015, as fed, has
been carried aut by the Statutory Auditors of the Company and they have expressed an unqualified conlcusion on these results.

2 The above financiat results have been prepared in accordance with the Indian Accounting Standards {ind AS} as prescribed under Section 133 of the Comp
Act, 2013 read with Rule 3 of the Companies {indian Accounting Standards) Rules, 2015, as amended from time to time.

3 The Company s engaged in the sfacturing of the products of same type / class and has no overseas operations / units and as such there are no repartabl
segments as per Indian Acc ing Standard for Operating Segments {ind AS 108}, prescribed, under Section 133 of the Companies Act, 2013, read with relevant]
rules issued thereunder. N

&  World Heasith Organisation (WHO} declared guthesak of Co ¥ i {COVID-19] a global pandamic on March 11, 2020. Consequent to this, Govern ¢
of india declared lockdown on March 24, 2020 which has impacted the business activities of the Company in the first quarter. Accordingly reusits of the curre
g are not comparable to previous quarter on account.of restriction in business activities caused dug to COVID-19 pandemic during the first quarter. Further,
the Company based o its bedi that pr ly, other than above, it is not majerially impacted by the COVID-19 pandemic, however, the imy
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration, and therefore, the Company will continue
monitar any material changes in future ic and busi conditions, and the impact thereof, if any, required will be taken accordingly.

S The Indian Parliament has approved the Code on Social Security, 2020 (the 'Code’) which, inter alia, deals with employee benefits during employment and post-|
amployment. The Code has been published in the 1te of india, h , its effective date is yet to be notified and the refated rules are yet to be framed. The}
Company will complete its avaluation and will give appropriate impact in the financial results / statements, in the period in which, the Code becomes effactive and]
the refated ndes are framed and published.

&  Thafigures of the previous quarter { period / year have been regrouped / restated, whi consideced necessary.

For Sheela Foam Limited

{Rahul Gautar}
Dated: October 31, 2020 Managing Director




SHEELA FOAM LIMITED
Regd. offiwe: (-55 Preat Vikay, ¥ikas Marg, New Dedhi- 110097
Corparate (e (3772 Siie W Sakiabad newstriad Area Graziabad- 201010
Tl 14101200, Fan: G120-45522825
Tt (FARIITH IBTIPL IBOSHTI
STATEMENT OF UNALIDHTED STANDALONE ASSETS AMD LIASILITES

&5 AT SEPTEMOER 39, 2020
{Rs. irs Croces)
As at ’ As at Asat
Particulars der 30, 2020 S: her 30, 2019 #arch 31, 2020
Unaudited Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 263.00 275.10 27267
Capital work in progress 16.71 255 1553
Right-of-use Assets 190 232 261
tavestrnent Property 3.55 3.76 365
investments in Subsidiaries nin 1036G.331 213.72
Financial Assets
- nvestments 133.27 1164 1183
- Loans 49.83 209 48.45
-~ Other non-current financial assets 011 .11 n.32
Non-current tax assets {net} - 298§ 9.64
Other aon-current assets 1.08 683.17 752 40851 134 580.76
Current assets
inventories 136.09 17413 165.18
Financial Assets
- fnvestments 225.75 29515 21792
- Trade recejvables 105.38 12081 12640
- Cash and cash equivalents 12.86 3.64 28.89
- Bank balances other than cash and
cash equivatents 0.31 057 0.26
-toans 5.29 0.66 561
- Qther cutrent nancial assets 21.88 15.58 001
Other current assets 37.78 545.32 2516 63570 34.49 S8R.76
TOTAL ASSETS "1, X28.49 1,044.21 1,169.52
EQUITY AND UABILITIES
Equity
Equity Share Capital 24.39 24.39 2439
Other Equity 85237 876.76 13074 73513 BO5.73 830.12
- Lease Habilities 158 225 2.54
- Other non-current Bnancial Babilities 7968 B33 ’ 3.1
Proveisions 677 857 732
Deferred tax Gabilities (ney) 6.39 S4.78 8.55 87.80 .79 %0.38
Current fiabilities
Financial Hahilities
- Barrowings - &32 a2
- tease Habdities 6.11 (i 9o o3
- Trade payables
a} Total gurstanding dues of micro enterprises ’
arud small enterprises 12.22 6.80 3.30
b} Total outstanding dues of creditors other
than miceo prises and smatt prises 11118 8708 1L75
- Other current financial Kabilities 75.93 - 6209 73.92
Provisions 565 : 623 S.47
Current tax labilities {nat) 044 ~ «
Other current liabilities 51.42 256.95 32.51 20128 55.28 249.02
TOTAL EQUITY AND LIABILITIES 3. 22R49 1,084.21 1,168.52
For Sheela Foam Limited
- Shandiii
) P
Place: Nolda {Ratw) Gautam]}

Dated: October 31, 2020 Managing Director




SHEELA FOAM LIBITED
Regd. office: U85 Breet Vihasz, Wikas Marg New Dethi 110092
Corpoe ste (Ffioe 3772 Site 'V Sshibabsd industrial Area Gnaciabad- 2010106
Teb G120-4152200, Fac 012041622825
Tit LPABYIDLIFTI MO0 TI
STATEMENT OF UNALIOITED STANDALONE CASH FLOWS
A5 AT SEPTEMBER 10, 2020
{Rs. i Cmms?i
Half Year andedd Hail Coar ended tear endad
particutars __ Segrember 30, 2020 E 30, M2 March 31, 2020
Amonst_ | Total amount | Total Amount | Total
Unaudited Unaudited Audited
A, CASH FLOW FROM OPERATING ACTIATIES
Net Profit before tax as per statement of grofit and toss 65.45 113.42 215.15
Adjustments for:
Sepreciation and amortisation expense 15.97 15.83 33.09
insurance claim receivable weitten off - - 1199
Finance costs 4.24 4.18 814
Advances/Balances written off : 0.5% 211
8ad debts written off 018 -
Provision for doubtful receivables - 0.03 0.72
Fair value gain on mvestrnents (net) {437} {0.97} {6.57%
Profit an sale of investments {net} {6.63} {1198} {15.06}
Liabilities/pr no tonger required written back {0.12} - {0.11}
Unreafised foreign exchange {Gain} floss {netj {D.28) {0.84) {0.17y
interest income {5.78} {2.26) {5.64}
Aseets Witten Off « . 8.27
{Profit] on sale of praperty, plant and equipment (et} {0.05) 0.32} {2.63}
3.19 4.34 26.13
Operating profit before warking capitat changes 63.64 117.76 24128
AdjH for working capital changs
Decrease / {Increase) in nventories 2909 (2117} (12.22}
Decrease / {increase] in foans and trade receivables 286 {19.08) {2762}
trcreasel / Decrease in other finandial and noo-fleandal assets {10.86% 709 .09}
ncrease / {(Decrease) in trade payabies 961 {21.83} 233}
lmrease / {W} it fease Habilities, other financiat abilities, con-firanciat 288 @790} (15.45
fabilities and provisions
Cash generated fram/fused in Working Capital Changes 49.58 (10289} {59.72}
Cashs ganerated from operations 1182 14.87 IR1S6 |
ncome Tax paid B.2941 (2190} {51800
et Cash inflowf{outfiow) from Operating Activities - & - 11198 {7.03} 129.76
8. CASH FLOW FROM INVESTING ACTIITIES
Purchase of propery, plant and equipment including capital work in progress. {848} {27.58} {56.36}
Salefadusmentfwrsite-off of property, piant and equipment 823 8.52 3.06
Depuosits matured/made during the year [ret} 0.15 100 112
imeestment in equity shares of Subsidiary Companies - {0.95} {114.34}
i n bonds, deb and mutual funds {net) {118.26§ 23.m 08.73
Loars & ach ghven to Subsidairy Comg: {0.95¢ * (49.47}
intevest income 1.66 .44 441
Nt Cash {outflow} from investing Activities -8 (12366} (154} {10z 853
1€, CASH FLOW FRODA FINANOING ACTTTIES
Repayrent of Secured long term borvowings - {002}
Hepayment of Unsecured loag term borrowings « 0.30) {8.30)
Praceeds from Unsecured short term borrowings - « Qo2
Repayments af Unsecured short term borrowings {©.025 - «
Froceeds fram secured short term borrowings L 632 -
Payment of principal portion of lease liabilities .09 {0.30) {0.55%
Payment of interest portion of lease liabsdities {013} {0.01 {0.03}
Finance costs (4.11} (4.12} {783 2
Nt Cash {outflow)/inflow fram Financing Activities - € ;usg 154 @Baay
Net {decrease)fincrease in cash and cash equivatents {A+8+C} Qasa3 .03} B2
Cash and cash equivalents {Opening Balance} 2388 10.67 10.67
. __Cashand cash equivalents (Closing Balance) 12.86 3.64 28.89
{Note to Statement of cash flows :
~ Components of Cash and cash equivalents as under:
~Balance with Banls - Current Accounts 3rs 351 8.80
~Cash on hand a1 013 .09
~Deposits with Banks with original maturity of less than 3 months 9.50 - 2080
1236 3.64 28.29
For Sheela Foam Umited
{Rahul Gautam}
Managing Director




S.P. CHOPRA &7 CO. 31-F, Connaught Place
Chartered Accountants New Delhi- 110 001
Tel: 91-11-23313495-5
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independent Auditor’s Review Report on Quarterly and Half Yearly Unaudited Consolidated
Financiai Results of the Company pursuant to the R uiation 33 of the SEBI {Listin
Obligations and Disclosure Requirements) Requlations, 2015, as amended

To The Board of Directors Sheela Foam Limited,

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (the ‘Statement’) of Sheela Foam Limited {the ‘Parent’) and its Subsidiaries (the
Parent and its Subsidiaries together referred to as ‘the Group’) for the quarter and half year
ended September 30, 2020, being submitted by the Parent pursuant to the requirements of
the Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,
2015, as amended (the Listing Regulations').

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘“Interim Financial
Reporting” (“ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is fo express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of interim Financial information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEB! under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations,
2015, as amended, to the extent applicable.

4. The Statement include the financial results of the following entities:

Name of Entity Nature of relationship
Sheela Foam Limited Parent Company
Joyce Foam Ply. Limited and Controlled Entity
Joyce W C NSW Pty Limited), Australia
International Foam Technologies SL, Spain and
Subsidiaries Wholly Owned Subsidiaries of
SleepX US Inc., USA Parent Company
Divya Software Solutions Private Limited. India
Sieepwell Enterprises Private Limited, India
Stago World Private Limited, India




Place : New Delhi

Date

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other audifors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of four wholly owned subsidiaries namely Joyce
Foam Pty. Ltd. and Controlling Entity, incorporated in Australia, International Foam
Technologies SL, Spain and Subsidiaries, incorporated in Spain and Divya Software
Solutions Private Limited and Stago World Private Limited, both incorporated in india whose
interim financial results reflect total revenues of Rs. 190.63 crores and Rs. 336.20 crores, net
profit after tax of Rs. 23.16 crores and Rs. 33.79 crores and total comprehensive income of
Rs. 23.16 crores and Rs. 33.79 crores for the quarter and half year ended September, 30,
2020 respectively, as considered in the Unaudited Consolidated Financial Results. These
interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Parent's Management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

One foreign wholly owned subsidiary, namely SleepX US Inc., though has been incorporated
in USA, however, as no share capital has been subscribed therein, and there are no
operations in the said subsidiary so far, therefore no financial statements / results have been
prepared for the said subsidiary. Further, as there is no investment of Parent Company in the
said subsidiary, except the expenditure incurred for its incorporation, there is no impact of the
same on these consolidated financial resulits.

Our conclusion on the Statement is not modified in respect of above matters.

S. P. Chopra & Co.
Chartered Accountants
ICAl Firm Regn. No. 000346N

ﬁﬁ%v\*)

(Gautam Bhutani)
Partner
M. No. 524485
UDIN : 20524485AAAABX2968

:31.10.2020




SHEELA FOAM LIMITED
Regd. office: £-55 Preat Vihar, Vikas Marg , New Delhi- 110092
Corporate Office :37/2 Site I Satubabad insdustrial Area Ghaziabad- 201010
Ted: 0120-4182200, Fax: 0120-41H22825
CiN L74839DL1971PLLO0SE79
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
s i8s. in Crorestt
55, K. Particulacs Guarter ended Half Year ended Year ended
Sept. 30, 2020 June 30, 2020 Sept. 30, 2013 Sept. 30, 2020 Sept. 36, 2019 Macch 31, 2020
{Unaudited] {Unaudited} {Unaudited) {Unazudited) {Unaudited] {Audited)
i jincome
a} Revenue from operations 607.83 68.97 497.28 876.80 101152 2,173.53
b} Other income 5.28 10.84 11.41 20.12 2057 | 38.99
Total income {a) + (b} 617.11 279.81 508.69 896.92 1,032.13 2,213.62
2 € )
§a§ Cost of materials consumed 308.44 127.18 245.47 436.54 504.81 1,088.10
b] Purchases of stock-in-trade 10.60 0.56 8.25 11.16 15.21 17.98
c) Other ¢ sfacturing expenses 14.86 | 8.19 17.14 23.05 32.97 70.63
d} Change in inventories of finished goods, stock-in- i
e ok i go (9.28) 15.83 5.34) 655 (5.17) (1.48)
2] Employee bensfits 58.31 45.31 48.55 103.62 110.70 220.35
if) Finance costs 4.26 412 2.44 8.38 a1 13.00
FQ Dapreciation and isation exp 17.38 17.16 10.33 3454 19.89 55.04
h) Other expenses 11748 44.14 111.72 161.62 220.32 477.60
{Total Expenses (athrcrdresigsh] 523.05 26241 439.56 78545 903.44 1,945.26
3 iProfit before exceptional items & tax {1-2} 94.06] 17.40] 69.13) ! 128.75/ 268.36
4 |Exceptional tem 4 4 _—i 3 - 1199
5 __|Profit before tax (34} 94.06] 17.40] 69.13] 11145 128.75 256.37
§ {Taxexpense j
- Cyrrent quarter/year’s tax 26.79 4.01 13.63 30.80 33.31 86.77
- Earlier quarter/¥ear's tax - - E E 110} <1
- eferrad tax (257} 158 {3.24} {098} {3.12) (&69&
7 iProfit for the period {5-6] 69.8% 58.744 81.64: 92.46; 194.29
8 Other Comprehensh flloss)
a.  jitems that will not be reclassified as profit or loss
- Re-measurements of the nat defined benefit ptans {1.48) (Ld&i)? {0.39) {2.89) {078} (5.79}
-~ Tax Effect 0.37 0.36 0.08 0.73 0.25 1.46
b |items that will be reclassified as profit or loss ‘
‘Wgediﬁemmesan transiation of foreign 530 mg; i 023 125
079 XV (o35} {075} Bon}
na 53.62 830.69 96.70 19122
}smsemm of the parent company 6897 11.33 58.74 8030 9745 19343
FwM : interest 087 047 - 1.34 - 0.86
: = = ——
11 {Other Comprehensive income/{lass) attributable to:
Shareholders of the parent company {0.16] {BJQQ (0‘12& {0.85} (9.761 !31)73
N troili @ tnterest E - « - - Y3
. £ Comprahensive tncome for the period
0
hoiders of the parent company 68.81 18.54 SB.62 79.35 96,70 196.36
{don-contralling interest 0.87 o087) - 1.34 - 0.86
13 iPaid up Equity Share Capital Rs, 5/- eath 24.38 24.39 2439 | 24.39 24.35 2438
14  (Earning per share (EPS) of face value Rs. 5/- each [not
annualised} 14.32 242 12.04 674 1398 3383
- Basic and Diluted




iNotes:

1 These consolidated fipancial results have been reviewed by the Audit Committes and subsequentiy appraved by the Board of Directors, in their respective meetings heid
o October 31, 2020, Limited review under raguiation 33 of the SE8! {Listing Obligations and Disclosure Requirements) Reguiation, 2015, as amendad has been carcied sul]
by the Statutony Auditors of the Group and they have sxpressed an ungualified conclusion on thase results.

2 The above Bnancial results havs besn prepared in accordance with the wefian Accounting Standards [ind AS) as prescribed under Section 133 of the Companies &y, 2013
read with Ruie 3 of the Companies {Indian Accounting Standards) Rules, 2015, as amended from time to time

3 Segment Rzporting as per indian Accounting Standard for Operating Segreents (ind AS 108}, prescribad, under Section 133 of the Compardes Act, 2012 read with relevant
rles issusd thereunber:

The Groug is mainly engaged o the manufactusing of the products of same type/dass, and therefore thers is no reportatile Business Segmeots 35 per indhan Acrowraing

Stanzdard for Operating Segments fnd AS 108), prescribed, under Saction 133 of the Compandes Act, 2013 read with retevant rules issued thereunder, and as per the sad]

standard the Group has Geographical Segments as givea below:

Geographical Segrment.

The analysis of the geographical segment based on the sales made within India and outside India by the Group is as undar

(Rs. in Croresi}
Particulars Quarter ended Haif year ended Year ended
Sept. 30, 2020 june 30, 2020 Sept. 30, 2013 Sept. 30,2020 | Sept. 30, 2019 March 31, 2020
{Unaudited) {Unaudited} {Unaudited] {Unaudited) {Unaudited) {Audited}

{ncome from operations :

-~ @ithin india 424.01 127.23 410.60 $51.24 846.27 1,754.77

- Qutside india 183.82 141.74 86.68 325.56 165.25 418.86

Profit after taxc

- Within india 46.54 197 51.87 47.61 86.19 163.74

~ Qutside India 23.30 10.73 6.87 3403 11.27 30.5%
Segment Assets ©

- Within india 1.031.93 101818 369.51

- Qutside India 785.82 163.40 681.79¢
{5egment Liabllities : 4

- Within India 353.35 286.34 340.05

- Qutside india 43743 70.90) 383,55

4 World Health Organisation (WHO) declared outbresk of Coronavirus Dissase ({COVID-19) a global pandermic on March 14, 2020. Consequant to this, Government of indial
declared lockdown on March 24, 2020 which has impacted the business activities of the Group in the first quarter. Accordingly reusits of the current quanter are noth
comparable to previous quarter on account of restriction in business activities caused due to COVID-19 pandemic during the first quarter. Further, the Group based on its]

beli that p ty, other than above, it is not materially impacted by the COVID-19 pandermic, however, the impact assessenent of COVID-18 is g
continuing process given the uncartainties associated with its nature and duration, and thersfore, the Group will continue to monitor any material changes in futured
economic and business conditions, and the impact thereof, if any, required will be taken accordingly.

5 The indian Parfiament has approved the Code on Social Security, 2030 (the ‘Code’} which, inter afia, deals with employee benefits during employment and post-)
smployment. The Code has baen published in the Gazette of India, however, its effective date is vet to he notified and the related cules are vet to be framed. The Parent
Company and its indian Subsidiaries will complete their evaluation and will give approgriate impact in the financial results / stateshents, in the period in which, the Code|
becomes effective and the related rules are framed and published.

& The Binancial results for the current quarter / half year ended September, 2020, and year ended March 31, 2020 also included the results of three Wholly Owned]
Subsidiaries in Spain, USA and (ndia, which were acquired during the previous year and have been consolidated with the Parent Company w.af from October 03, 2013,
October 04, 2019 and February 10, 2020 respectively, therefore, the figures for the corresponding quarter and hatf year endad Septernber 30, 2019 are not comparable,
with the aforesaid quarter / period.
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STATEMENT OF UNALDITED CONSOLIDATED ASSETS ANDY LABILITIES

AS AT SEPTEMBER 30, 2000
{&s. bn crorest
. As at Asat Asat
Particulars ouh September, 2005 30th September, 2019 315t March, 2020
Unaudited Unaudited Audited
ASSETS
Noa-current assets
Property, Plan and Dquipment 470.35 34430 455 .48
Capital work it progress 21.68 2.66 1758
Right-of-use Assers 98.50 133 9%5.54 N
Investvent Bropeety 5757 4,60 59.9%
Googwitl 14582 831 3R
inner trtangible Assets 0.01 - 901
Financial Assets
- investmants 133.27 11.64 11.83
- Laans 292 250 2.58
- Other san-curvent Spancial assers 251 19% 213
Hor-current tax assets (net) - - 041
(her tor-cureent assets 1.08 1,033 7.52 447.50 134 894.43
Current assets
ineerdories 199.57 206.40 22686
- imesstments urn 296,17 213.60
- Trads raceivables 242 .06 17372 23578
* - Casty and cash equivalents 4305 1198 4411
- Bank b other th and cash 0.57 @57 251
- Lo 529 0.66 5.61
- Othar curreet firancial assets 15.03 1840 5.54
Crther current assets 4425 a0 25.58 734.08 38 86 5687
TOTAL ASSETS 1.817.75 1,181.58 165130
Equity
Eaquity Share Capitsi 2439 24.39 .35
ther Egquity 95403 739.95 895.35
Squity attributable 1o sharsholgers of the Parent Company. 161842 82434 919.74
Nom-controlling invterest & 102717 - 82434 786 92750
Liahilities
Noo-cusrent Sabilities
Fimancia! fabilities
- Brmrowsings 1878 389 15743
~ {ease iabilitien g7ag 128 8239
~ (her nor-current Snancial Sabitities 2968 7038 373
Promeisions 845 781 858
Deferred tax Gabiltes (et} =37 Exs w3 343 87856 17.15 M9
Curreat fabifities
Finarcia! fabiltes
- BOITOWIngs 36.00 2499 3802
~toase Rabiivins 13.03 118 15.94
- Trade payabies ,
3} Totat ding dises of micra
and smafl erterprises 12.22 6.86 33
) Total outstanding dues of craditors ather
than micro enterprises and smal * 154.67 10831 150.15
- Other currert firarcist tabibities 12849 » 79.11 a4
Pravisions 454 13.%0 1288
Current tax Sabilities (net} ir. .58 -
Cher cutrent fabiities 54.17 45082 3250 ; 269.38 | 858 38471

for Sheela Foam Limited

{Rahul Gautam}
Managing Director
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£ LTABRIDLIITIPLLDOSETS
ST oF [« CASH FLOWS
AS AT SEPTEMBER 30, 2020
{75 i Croceggt
Half ¥ear snded Half Towr endad foar snded
" wgﬁf 3, 2020 r 30 2039 333t March, 2020
Amgut Total Amount Total Sarmunt Yoraf
Unaudited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit befors tax as per statament of profit and loss 11145 12875 256.37
Adjustments for:
Depreciation and amortisation expense 3452 1289 53.04
Insurance claim receivable weiiten off . 1199
Firance costs 833 4.71 13.00
Advances/Batances writtes off - 0.5% 212
Bad debits weitten off 2.19 -
Prowision for doubtul cecemabies 192 4.03 123
Fair value gain on imestments (net) (& a4} {3.034 {6.58)
Profit on sate of investments (net) (6.65) {11.98) {15.15)
Liabilities/provisions no longer required written back 1% 002 .11}
Unreafised foreign exchange (Gain} foss (net) {0.26) (0.84} {0.17)
interest income {584 (2341 {a.73)
Asaets Written Off - - 027
{Profit)/ Loss on sate of property, piant and equipment (net) 0041 0.3 267
2796 834 58.25
Operating profit before working capital changes 139.43 137.59 314.62
Adpastment for working capital changes:
ease/({ 3 in i . (19.27) (39.723
{increase} in loans and trade recoivables (2841} (22,45} {r2.12}
{increase} / Decrease in other financial and non-financial assets (12.95¢ 873 136
f{Dex intrade i 3m {27.274 041
Increasef{Decrease] in lease liabilities, other & i iti financk 3
iabilities and provisions 2761 (50.62} {9.37}
Cash flow fromfused in Working Capitat Chaoges 37.25 &RS!!%
Cash generated from operations 17667 24.65 20518
rwome Tax paid | (2say aam) u;j
Net Cash inflor trom Oiperating Activities - A 16384 932 163.54
1B CASH ALOW FRONM INVESTING ACTIVITIES
Purchase of propery, plant and equipment including capital work in progress {31 .06} {28 34y {183.44}
Salefadp fervite-off of progerty, plant and equl 623 0.52 386
Recogrition of chweilt due to b hoirati - “ {228.90)
Recogretion of ntangible assets due to business combination - . - @0y
Deposits maturedfmade during the yew {net] {046} 285 194
n Bonds, and mutual funds (net) {117.97) 2215 wWas
Interest income 318 158 432
et Cash (mafowlficfiow from investing Activities - 8 £146.051 [ 1293.55H
€. CASH SLOW PROM RINANCING ACTIVITIES
Hon controfling interest in a idiary due to busi b . . 10
Pr fromm S o tong tere s - - 16336
from fong tere ings - - 7.37
Rapayment of Secured long term bormawings (15431 135 @33
aof d ipeg term b gs - .30} (0.30)
Regayeent of Secured short term Horrowings v {1697}
Proxceeds frum f short tevm ws 32 B
of o short term ngs - M
Payment of principal portion of lease fabifities {0.50} {1727
Payment of interest portion of tease liabilities (102} (200
Finance costs X ca_,_x_xﬁ {10661
Net Cash {outflow)finflow #r = theities - € {4.56) 15838
Net increasefidecrease] in cash and cash eguivatents {A+84C) 494 2
Cash and cash equivalents {Opening L1 15.34 15.84
| Cash and cash equivaients (Closing Salance} 205 s sau
Note to Statement of cash flows ©
~ Compaonents of Cash and cash equivalents as under ©
- Bafance with Sanks - Cyrrent Accounts 3988 182 2397
-Cash on hand [: 527 037 o.14
- Deposits with 8anks with ariginal maturity of fess than 3 months 9.00 ~ 2000
2905 ] 1188 4
For Sheelas Foam Limited
Place: Noida {Rahul Gautam)
Dated: October 31, 2020 Managing Director




SHEELA FOAM LIMITED |

[Q2FY 21 RESULTS

Consolidated: Sheela Foam Limited posted Consolidated Revenue from operations of Rs. 608 crores in
Q2FY21 compared to Rs.497 crores of Q2FY 20, registering a growth of Growth of 22%. EBITDA for
Q2Y21 was Rs. 106 crores, as against Rs. 70 crores of corresponding quarter. Net profit (PAT) for Q2Y21
was Rs. 70 crores, as compared to Rs. 53 crores (After adjusting tax rate difference of Q1FY20,
accounted for in Q2FY20).

Standalone India:

During the quarter, the Revenue from operations on standalone basis was Rs. 424 crores compared to
Rs. 411 crores of Q2FY20. The EBITDA for the quarter was Rs. 63 crores as compared to RS. 58 of
corresponding quarter. The Net Profit (PAT) for Q2FY21 was Rs. 47 crores as compared to Rs. 46 crores
of corresponding quarter (After adjusting tax rate difference of Q1FY20, accounted for in Q2FY20).

Standalone Australia:

During this quarter, Revenue from operations from Australia was Rs. 104 crores compared to Rs. 87
crores of Q2FY20, registering a growth of 20%. The EBITDA increased to Rs. 21 crores from Rs. 12 crores
of corresponding quarter (Rs. 5 crores due to change in Accounting Standard in Australia) and the Net
Profit (PAT) was Rs. 10 crores compared to Rs. 7 crores of Q2FY20.

Standalone Spain

The Revenue from operations were Rs. 82 crores, with an EBITDA of Rs. 20 crores {24%) and Net Profit
of Rs. 13 crores (16%).

Consolidated Results at a Glance

Particulars (Rs. In Cr.) Q2FY21 CHANGE H1FY21 CHANGE
REVENUE FROM OPERATIONS | 608 ‘B 22.3% 877 ﬂ 13.3%
EBITDA 106 ﬂ 51.4% 134 ﬂ 1.0%
EBITDA MARGIN 17.5% 15.3%

PROFIT AFTER TAX 70 ﬁ‘ 32.1% 82 ﬂ 15.5%




Other Updates:

1. Raw Material Prices: The Average per kg. price of TDI was Rs.140/- in Q2FY21, Rs. 124/- in Q1FY21
and Rs.133 /- in Q2FY20.

2., Present price of TDI is Rs. 230 per kg.

3. Price of Polyol also increasing sharply. Present Price is Rs. 230 per kg as against Q2 average price of
Rs. 119 per Kg.

4. Segment wise Sales Breakup: -

A) For Qtr.
Q2FY21 Q1FY21 Q2FY20
PRODUCT RS. CR. Mattress in Rs. per RS. Mattress in | Rs. per RS. Mattress in | Rs. per pcs.
Lac No. pcs. For CR. Lac No. pcs. For CR. Lac No. For
Others in Mattress Others in Mattre Others in Mattress.
Tons . Rs. per Tons ss. Rs. Tons Rs. per Kg.
Kg. for per Kg. for others
others for
others
MATTRESSES 184 5.12 3593 67 1.85 3615 171 4.52 3783
HOME 13 | Assorted 4 | Assorted 22 | Assorted
COMFORT
PRODUCTS
FURNITURE 68 1909 353 17 477 353 62 1817 341
FOAM
FOAM CORE 78 5042 154 23 1525 153 68 4484 152
TECHNICAL 31 2918 278 16 583 274 88 3203 275
FOAM
TOTAL 424 127 411




B) For Half year

H1FY21 H1FY20
PRODUCT RS. CR. Mattress in Lac No. Rs. per pcs. RS. CR. Mattress in Lac Rs. per pcs.
Others in Tons For Mattress. No. Others in For
Rs. per Kg. for Tons Mattress.
others Rs. per Kg.
for others
MATTRESSES 251 6.97 3601 367 10.14 3619
HOME COMFORT 18 | Assorted 36 | Assorted
PRODUCTS
FURNITURE FOAM 84 2386 352 131 3823 343
FOAM CORE 101 6567 154 145 9152 158
TECHNICAL FOAM 97 3501 277 167 5951 281
TOTAL 551 846




